The Jammu & Kashmir Bank Impaired Assets

Portfolio \5. amid.zobara®jkbmail.com
Limited : ﬁﬂd O'ﬂ'a Baramulla, T: 01!9!’54-! g::z"‘zu1!'!"6'.‘[!!:/:11oc3
N r sal

Owing to non-payment of long outstanding loan by the below named borrower, the Bank has seized the

hypothecated vehicle in terms of agreement, which is parked in/at J&K Bank, Zonal Office Baramulla
Amargarh Sopore. :

The description and details of the vehicle is given hereunder:

S. | NAME OF NAME OF REGISTRATION | MODEL PARKED AT

No| BORROWER BRANCH NO.

1.| Mr. Irshad Ahmad Palhalan JKO5F-6168 Chassis J K Bank,
Ganaie S/o Mr. (0620) TATA-NP No:MAT448602H1F11015 Zonal Office
Farooq Ahmad Truck Engine Baramulla,
Ganaie R/o Goods Carrier | No:ISBE5.9180471F63600656 Amargarh
Yaddipora, Palhalan Model--2017 Sopore
Baramulla

The Bank has decided to put the said vehicle at auction “as is where is & whatever there is” basis. The
vehicle is available for inspection on any working day between 11.11.2024 to 30.11.2024 at J&K Bank, Zonal
Office Baramulla, Amargarh Sopore. Sealed quotations affixed with two rupee revenue stamp are invited
from the interested parties for the purchase of said vehicle to be accompanied by Call Deposit Receipt for
Rs. 4,05,000.00 (being 25% of Reserve Price of Rs. 16,20,000.00) pledged to Authorized officer, The J&K Bank
Ltd. IAPM Deptt. Zonal Office Baramulla, Amargarh Sopore which is to be deposited with Branch Office
~ Palhalan by or before 06-12-2024 during working hours. The tenders will be opened on 07.12.2024 at 11.30
AM at J&K Bank, Zonal Office Baramulla, Amargarh Sopore in presence of the bidders who choose to remain
esent on the given date and time. The successful bidder shall have to deposit the entire qualified auction
yount on or before 15th day from the confirmation of sale. The Bank reserves the right to withdraw/cancel
8 bid/auction of the vehicle at any time/stage without assigning any reason thereof and shall not entertain
claim/liability of any other person/s of whatsoever nature. All attendant charges/dues/taxes including
nsfer of ownership/permits etc. shall have to be borne and be the responsibility of the purchaser
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